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Finance in Common: Let’s exploit the impetus around
climate changeto scale up agriculture — pandlists

The panel discussion, unlocking
smart and inclusive Recovery in
Africa through the private sector,
was one of severa at the three-day
summit

Development lenders in Africa can
seize the current global crises as
an impetus to help the continent
significantly increase food
production. This was a common
conclusion of panelists at this year’'s
Finance in Common (https://bit.
ly/3VAI1Bm) summit in Abidjan on

Wednesday.
Participants agreed that development
partners  should  work  with

governments and other policymakers
to bolster the resilience of private
businesses, especialy those led by
women.

The panelistsincluded Beth Dunford,
Vice President for Agriculture,
Human and Sociad Development
at the African Development Bank;
ljeoma  Ozulumba, Executive
Director and Chief Financial Officer
of the Development Bank of Nigeria;
James Mwangi, Group Managing
Director and CEO of Kenya-based
pan-African Equity Group Holdings;
and Admassu Tadesse, CEO of Trade
and Development Bank.

The panel discussion, unlocking
smart and inclusive Recovery in
Africa through the private sector,
was one of severa at the three-
day summit that looked at how
multilateral development banks can
bring tangible solutions to Africa's

devel opment challenges.

The African Development Bank
and the European Investment Bank
co-organized the summit under the
theme; Green and Just Transition for
a Sustainable Recovery to highlight
the role of public development
banks in Africa's recovery as the
continent faced impacts from the
Covid-19 pandemic, climate change,

Opening Ceremony of K Marine
Ship Management Pte. Ltd.

held in the Republic of Sngapore

We are pleased to announce
the grand opening ceremony
of our new in-house ship
management  company, K
Marine Ship Management Pte.
Ltd. (“KMSM"), in Singapore
was held on 26th October 2022
a 79 Anson Road, #0601-,
Singapore 079906. The grand
opening ceremony wasattended
by the key management from
Kawasaki Kisen Kaisha, Ltd
and KMSM together with
the key industry leaders of
Singapore’'s Maritime Industry
and distinguished guests.

The establishment of KMSM
is in line with our “K” LINE
Group'’s plan to further enhance
the “K” LINE Group’s value
and presence in Asia and
in Singapore. Being one of
the global bases of the “K”
LINE Group, KMSM will
be supporting our “K” LINE
Group’sAsiabusinesses, which
has been identified as one of the
future growth markets under
our “K” LINE Group's New

Medium-Term  Management
Plan.
KMSM ams to provide

high-quality and trusted ship
management  services and
establish a customer-oriented
support organization rooted in
the region, and flexibly respond
to diversifying needs. With
this, it is KMSM’s intention to
strengthen our global functional
strategy structures of marine
technology, organizations,
human resources including
ship management companies.

KMSM ams to provide
high-quality and trusted ship
management  services and
establish a customer-oriented
support organization rooted in
the region, and flexibly respond
to diversifying needs. With
this, it is KMSM'’s intention to
strengthen our global functional
strategy structures of marine
technology, organizations,
human resources including
ship management companies.

and Russias war in Ukraine. The
meetings are taking place less than
a month before the UN climate
conference, COP27, gets underway
in Sharm el Sheikh, Egypt.

Dunford highlighted various
initiatives by  the  African
Development Bank to enhance
financial  inclusion, particularly
by empowering women through

digitization and capacity-building to
make their activities bankable.

She said many women in business
in Sub-Saharan Africa find it
challenging to obtain affordable
credit because of amisconception that
their gender makes them high-risk
borrowers. Dunford said the African
Development Bank was working to
change the mindset that categorizes

women as not being creditworthy.
“At the African Development Bank
and in our gender strategy, we're
looking into women's economic
empowerment across everything we
do”

“At the African Development Bank
and in our gender strategy, we're
looking into women's economic
empowerment  across  everything
we do,” Dunford stressed. She
added: “With every operation at the
bank, there is the recognition that
women'’s empowerment isthe key for
delivering on growth. The strategy
is paying off by reducing poverty
among families.”

Dunford said that the bank’s
Affirmative Finance Action for
Women in Africa (AFAWA) program
maintained its goal to bridge the $42
billion financing gap for women.

She said the African Development
Bank was aso making sure there
is gpace for the private sector as
governments turn to the domestic
market to mobilize credit amid
tightening global conditions.

Tadesse said Africa must use climate
action to spur agricultureand climate-
resilient infrastructure to rapidly
boost food production.

He said: “What redly needs to be
done now is refocusing on supply-
side measures because climate
change, the Covid-19 pandemic and
the new shocks coming from the war
in Ukraine have left behind serious
supply problems. That's what is

driving inflation, food insecurity, and
energy insecurity and al fronts.”.
The Trade and Development Bank
CEO sad that the current food
losses represent 8% of greenhouse
emissions and that addressing them
would beclimateaction. “If we' rejust
to invest in agriculture, storage, and
cold chains, just to stem the losses,
that will significantly contribute to
addressing climate change.”

Tadesse reiterated the call for
channeling more  International
Monetary Fund Specia Drawing
Rights to Africa. “We want to see
more SDRs flow through Africa, and
if it doesn’t flow, then it will be an
opportunity lost.”

Mwangi caled for a stronger
collaboration  between  countries
and development partners for rapid
recovery. “lI am seeing us moving
more and more into scenario
planning, and as the situation evolves
very quickly, working together and
learning with each other will see us
grow,” he said.

Panelists also discussed current
exchange rate volatilities, increasing
costs of credit, and good governance
in managing the development of
financial  institutions. = Drawing
from the Development Bank of
Nigeria's experience, Ozulumbasaid:
“Governance is central to building a
development bank, and Nigeria is a
good role model with efficiency in
operations.”
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Strengthen Collaboration on Climate Adaptation Acrossthe Continent,
Experts say Anead of United Nations Climate Change Conference (COP2/)

Titled ‘Adaptation Dialogue:
Implementing the Vision', the
session called for strengthening
collaboration on adaptation across
the continent

Ahead of the 2022 United Nations
Climate Change Conference,
COP27, in Egypt in November,
the African Development Bank
(www.AfDB.org) and the Global
Center on Adaptation participated
in a series of events at the Africa
Climate Week to build consensus
among African countries
and stakeholders. COP27 is
described as Africa's COP and
will  significantly shape the
future. To deliver on adaptation, a
transformative adaptation agenda
is needed now.

Titled ‘Adaptation Dialogue:
Implementing theVision’, (https://
bit.ly/3F6hsOB) the session called
for strengthening collaboration on
adaptation across the continent.

The speakers highlighted the
progress made by the Africa
Adaptation Acceleration Program
(AAAP) (https://bit.ly/3DoK PK C)
so far, notably its contribution to
narrowing the adaptation gap and
accelerating the implementation
of the Africa Adaptation Initiative
(AAl). The AAIl represents
Africa's bold and innovative step
to galvanize the support needed to
significantly scale up adaptation
across the continent.

“Dorsouma called for accelerated
action against climate change
while making rapid, deep cuts
in greenhouse gas emissions to
avoid a mounting loss of life,
biodiversity”

Speaking on behalf of Dr. Kevin
Kariuki, Vice President, Power,
Energy, Climate Change and
Green Growth, Al-Hamndou
Dorsouma, Acting  Director
of Climate Change & Green

Growth Department at the African
Development Bank, underscored
the urgent need for accelerated
adaptation action.

Dorsouma called for accelerated
action against climate change
while making rapid, deep cuts
in greenhouse gas emissions to
avoid a mounting loss of life,
biodiversity, and infrastructure.
He noted that progress on
adaptation has been uneven so
far, with increasing gaps between
action taken and what is needed to
deal with the increasing risks.
Prof. Anthony Nyong, Senior
Director and Africa Regional
Director at the Global Center on
Adaptation (GCA), highlighted
the need to improve climate
resilience and adaptation in
Africa. He estimated the cost of
climate change at $579 billion by
2030, with global finance skewed
towards mitigation. Only 7.2%

of global finance goes to climate
adaptation.

Tanguy Gahouma-Bekale,
Specia Advisor to the President
of the Gabonese Republic and
the Permanent Secretary of
the National Climate Council,
endorsed the AAAP as a primary
vehicle for implementing the
Africa Adaptation Initiative's
mandate. The program seeks to
mobilize $25 billion to accelerate
climate change adaptation actions
acrossAfrica.

The AAAP is an Africa-owned
and Africaled response to the
continent’'s  expressed  needs
and priorities to reduce its
vulnerabilities to climate change
and harness the opportunities
that result from climate change.
Since its launch in April 2021, the
AAAP upstream financing facility,
managed by GCA, has enabled
mainstreaming adaptation into



