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Egyptian International Shipping Group extends

its Romocean Services to Port Said East

Egyptian International Shipping Group
(EISGroup), sole agents for Romocean
the leading Spanish based Non-Vessel
Owning Common Carrier (NVOCC),
has added two new weekly services
to and from Port Said East (PSDE) to
their already two weekly services to
and from Port of Alexandria, expanding
the frequency and reach for Egyptian
exporters and importers to the Iberian
Peninsula, North Africa and Northern
Mediterranean ports.

The new PSDE weekly services were
launched last month with the first Vessel
arriving from Tangier to PSDE.

“We are very happy with this new
development in our services offering to
our clients in and out of Egypt, expanding
our capacity and frequency to more ports
across the region” said Capt. Mohamed
El Sayed, General Manager EISGroup
Port Said Office.

EISGroup has been serving the
Egyptian market for over 45 years,

Maritime,
Baltic Lines.

e

Century Distribution and
Clearance,

Transit, Air Freight Services, Customs
Freight

Forwarding,

provider continuously looking for new
opportunities for growth and expansion,

Manager at EISGroup.

Last year, the president of Egypt

acting as sole agents for some the of the
largest and leading Ship Lines, Logistics
companies and NVOCCs in the world
such as Kline, Kline Logistics, Kline
Ship Management, APL Logistics, Vasco

EISGroup offers a comprehensive
suite of services across the supply chain
servicing all Egyptian Ports, including
but not limited to Ship Agencies, Ship
Management Services, Suez Canal

Breakbulk, RORO, Husbandry, Inland
Container Depots, Storage Warehousing,
Bonded Warehousing, and door-door
services.

“We are a total logistics services

always seeking out new dynamic and
relevant partnerships which will help
us diversify and enhance our service
offering to our clients across the globe”
added Mr. Bassem Nouh, Commercial

announced an initiative which aims
at increasing the country’s exports to
USD100 Billion in the coming 3 to 5
years. The government of Egypt has
been acting accordingly by issuing new

directives, laws and regulations which
would facilitate this ambitious objective,
focusing on more participation from
the private sector in manufacturing,
infrastructure, skills development,
digitization, and logistics.

Currently Egypt’s exports do not exceed
the USD40 Billion mark annually, which
leaves a tremendous room for sustainable
growth and development in may sectors
of the economy.

“While we are still seeing very little
growth in Egyptian exports despite some
notable improvements, we need to be
prepared to cater for the growth potential
of our clients in the coming years, so
at EISGroup we are taking this time to
plan, strategize, restructure our services
and offering, helping not only our large
clients but also new companies and start-
ups looking to increase or capture new
customers in global markets” continued
Mr. Nouh.

“Our new service in PSDE is one of the
many ways we are supporting the growth
of Egyptian Exports, giving Egyptian
manufacturers and products access to
over 150 port destinations across the
Globe,” said Capt. El Sayed.
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Presiden E1-1si Meets Soma President on Sidelies of Arah Summit 13th UN-Africa Business Sumut

The president of Somalia stressed Somalia’s
keenness to strengthen consultation and
coordination with Egypt on various regional
issues of mutual interest

Today, President Abdel Fattah El-Sisi met with
Somali President Hassan Sheikh Mohamud, on
the sidelines of the Arab Summit in Algeria.

“The Somali president reviewed the latest
developments in his country, steps taken to restore
security and stability in Somalia”

The Spokesman for the Presidency said President

El-Sisi confirmed that Egypt values its historical
ties with Somalia and its keenness on maintaining
the interests of the Somali people within a unified,
stable and strong state. This is in addition to
supporting Somalia in addressing the various
challenges it faces, particularly the threat of
extremism and terrorism. President El-Sisi noted
Egypt’s readiness to continue providing support to
Somalia to build and strengthen state institutions,
effectuate various aspects of bilateral cooperation,
particularly at the economic and trade levels,

and provide humanitarian and relief assistance
to address drought crises and to train Somali
technical personnel.

The president of Somalia stressed Somalia’s
keenness to strengthen consultation and
coordination with Egypt on various regional issues
of mutual interest, as well as to develop bilateral
cooperation on various levels. He highlighted the
historical ties between the two countries at the
official and popular levels and lauded Egypt’s
historical role in supporting Somalia in various

fields.

The meeting followed-up on the outcome of the
Somali president’s visit to Cairo last July with
hopes of strengthening various aspects of bilateral
relations. This is in addition to exchanging views
on regional developments of mutual interests
related to the security of the Red Sea. The Somali
president also reviewed the latest developments
in his country, steps taken to restore security and
stability in Somalia and ways to overcome the
various challenges, mainly the threat of terrorism.
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ICIEC and CIB Convene COP27 Panel Discussion on
Bankability of Climate Adaptation Projects Focused
on Food Security in Africa Showcasing Egypt’s NWFE
Program and the Role of Credit and Investment
Insurance in Bridging the Financing Gap

The need for out-of-the-box thinking
involving partnerships and risk
mitigation solutions such as credit
and political risk insurance becomes
ever more urgent

The Islamic Corporation for the
Insurance of Investment and Export
Credit (ICIEC), the insurance arm
of the Islamic Development Bank
(IsDB) Group, in cooperation with
Commercial International Bank
(CIB), Egypt’s largest and leading
private sector bank, is organising
an important Panel Discussion on 9
November 2022 in Sharm EIl Sheikh
during COP27.

Two important pillars of Climate
Action are mitigating the release of
greenhouse gases with a focus on
the transition to clean energy, for
instance, through the generation
of renewable energy projects, and
adaptation to the detrimental effects
of Climate Change, specifically
climate-related impacts on water and
food security.

The need for out-of-the-box thinking
involving partnerships and risk
mitigation solutions such as credit
and political risk insurance becomes
ever more urgent. The supply chain
disruptions due to the ongoing
Ukraine/Russia conflict have
seriously impacted the food security
of grain-importing countries in the
OIC Member States, especially in
Africa, and to structural Energy
Poverty globally.

The launch of COP27 Host Country,

Egypt’s comprehensive National
Water, Food and Energy (NWFE)
Programme provides a valuable
playbook on the involvement of
private sector investment, the
bankability of Climate Adaptation
projects, and the credit enhancement
de-risking tools of multilateral
institutions such as ICIEC. NWFE
is underpinned by the bold Egypt
Vision 2030 agenda, which has
Climate Change Adaptation at its
heart.

Climate security affects water
poverty, the protection of coastal
areas, the development of sustainable
cities, and waste management. All
ICIEC Member States in Africa face
similar challenges.

“This Side Event is a unique
platform to address frameworks
and methodologies for appraising
Climate Adaptation projects with a
focus on Africa”

Private sector entities have specific
targets for climate financing under
their ESG targets, and this High Level
Panel Discussion will showcase the
banking sector’s perspectives on the
bankability of adaptation projects
with a focus on Food Security.

The Panel will be addressed inter
aliaby ICIEC CEO, Oussama
Kaissi, Mr. Talha Karim, Chief
Risk Officer of CIB, Ms. Lina
Osman, Head, Sustainable Finance,
Standard Chartered Bank and Mr.
Jahan Chowdhury, Cluster Lead for
Environment and Climate, IFAD

from

and senior representatives
Afreximbank.

Key topics that will be addressed
include Egypt’s NWFE Programme,
the case for financing adaptation
projects from CIB’s perspective,
gaining  insight into  Climate
Financing for adaptation from a
multilateral’s perspective such as
BADEA, and showcasing Standard
Chartered Bank’s experience with
Green Financing in African markets.
As a signatory to the Principles for
Responsible Insurance and being the
only Shariah-compliant multilateral
insurer, sustainable investment,
climate action and finance, and
Green Finance are firmly embedded
in ICIEC’s due diligence process
through linking all new business and
other queries with SDG and climate
action indicators. ICIEC and peer
multilaterals have an important role
in contributing to the international
climate finance ecosystem. It is
committed to further boosting
its green and sustainable finance
operations.

Mr. Oussama Kaissi, CEO of ICIEC,
commented: “This Side Event
is a unique platform to address
frameworks and methodologies
for appraising Climate Adaptation
projects with a focus on Africa.
It is important for all partners
and stakeholders to share learned
experiences, success stories, best
practices and explore investment and
trade opportunities for adaptation.”



