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The United Bank for Africa (UBA) redeems USD300 million 3-year Eurobond

Issued in 2017, the five-year bond was offered at a coupon rate of 7.75%

The United Bank for Africa
Ple (“UBA” or the “Group”)
(www.UBAGroup.com)
on Wednesday  8th June,
redeemed its $500 million
5-year Eurobond notes, with a
maturity date of June 8, 2022.
As part of UBA’s liability
management strategies, in
November 2021, the Group
repurchased $310.9 million
of the notes through a cash
tender offer. Upon maturity,

the outstanding portion of
$189.1 million and the coupon
of $7.3 million were paid.
“The Group’s selective
participation in international
debt markets is a testament
to UBA’s robust and prudent
liquidity management
strategies”

“The Group’s selective
participation in international
debt markets is a testament
to UBA’s robust and prudent

liquidity management
strategies, coupled with a very
strong and diversified asset and
liability management process.”
said Kennedy Uzoka, GMD/
CEO of UBA.

“Our significant customer
base, diversified geographical
spread and multiple decades
of proven track record,
continue to ensure that UBA
is the preferred destination
for investors, individuals,
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and businesses alike,” Uzoka
continued.

With presence in 20 African
countries, including Nigeria,
as well as operations in France,
the UK and being the only sub-
Saharan African bank with a
deposit-taking licence in the
USA, UBA is a leading African
financial institution providing
banking and financial services
to over 33 million customers
across the globe.
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CrossBoundary Energy Access Raises $25 Million from ARCH, Bank of America, and
Microsoft Climate Innovation Fund to Finance Solar Powered Mini-Grids in Africa

CBEA’sblended finance approach creates a
new model for funding rural electrification
in Africa, bringing renewable electricity to
one million people once the target $150
million is fully deployed

CrossBoundary Energy Access (CBEA)
will deploy a total of $50 million in capital
to its near-term pipeline of solar mini-
grid portfolios. CBEA plans to deploy
$150 million to bring clean energy to one
million people in Africa. Supports the
United Nations Sustainable Development
Goal Number Seven (SDG7), Affordable
and Clean Power for All.

Africa’s first project financing facility
for mini-grids, CrossBoundary Energy
Access (CBEA), announced $25 million in
new funding commitments from ARCH
Emerging Markets Partners Limited,
Bank of America, and Microsoft Climate
Innovation Fund. This investment will
leverage an additional $25 million in
senior debt to deploy $50 million of capital
into CBEA’s near-term pipeline of solar
powered mini-grids.

CBEA will deploy a total of $150 million
over the next two years to bring clean
energy to one million people in Africa. The
mini-grids combine solar and batteries
to provide 247/ grid-quality power to
households and businesses. This initiative
will enable individual local residential
and small business subscribers to access
renewable electricity for the first time.
These solar powered mini-grids will
help bridge the gap by bringing clean
electricity to rural areas of Africa that do
not presently have access to electricity.
According to the International Energy
Agency (IEA), the solar mini-grid sector
needs $187 billion to achieve universal
energy access by 2030. CBEA believes
project finance is key to unlocking the
long-term, infrastructure-type capital

S

that the mini-grid sector needs. CBEA
first pioneered its blended project finance
structure in 2019 with funding from
Rockefeller Foundation, Ceniarth, DOEN
Foundation, Shell Foundation and UK
Aid.

“This initiative will enable individual local
residential and small business subscribers
to access renewable electricity for the first
time”

According to the IEA, more than 600
million people in Africa do not have
access to electricity. This puts a brake on
economic growth, productive investment,
job creation, and poverty reduction.
Solar mini-grids provide a solution to
this issue, unlocking the potential of those

living without electricity. CBEA’s blended
finance approach creates a new model for
funding rural electrification in Africa,
bringing renewable electricity to one
million people once the target $150 million
is fully deployed.

Gabriel Davies, Managing Director and
Head of Energy Access at CrossBoundary,
says, “CrossBoundary Energy Access
has grown up with the sector and this
fundraise is a testament to the work of
the developers, governments, and donors
over the last few years. Confidence from
ARCH, Bank of America, and Microsoft,
reflects the growing maturity of both the
mini-grid sector, and its ability to attract
institutional capital. Our investors believe

W
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the mini-grid sector is ready to scale and
that 2022 will mark an inflection point in
its growth. Work is still needed on every
aspect of mini-grids including regulation,
business model, and subsidy programs.
But we’re excited by the step change in
scale and pace that we’re seeing from
developers, investors, regulators, and
donors, and we’re encouraged by the
amount of capital the sector is prepared to
absorb in the next 24 months.”

Humphrey Wireko, Managing Director,
CrossBoundary Energy Access, says, “This
is a crucial step for CrossBoundary Energy
Access towards unlocking the private and
public capital needed to scale the mini-
grid sector. We look forward to mobilizing

this investment to bring the projects in
our pipeline to life, and providing power
to African homes and businesses through
these distributed renewable assets.”
William Barry, Managing Director, ARCH
Emerging Markets Partners
Limited’s Africa Renewable Power Fund
(ARCH ARPF), says, “We believe that
distributed renewables, including mini-
grids, are a critical component of Africa’s
energy future, and CrossBoundary
Energy Access has developed a thoughtful,
blended approach to the challenge of
unlocking capital for the sector. At ARCH
ARPF, we aim to partner with strong
management teams and invest in scalable
business models that offer compelling
alternatives to their customers. We are
excited to support them to scale.”

Amy Brusiloff, Community Development
executive for Environmental, Social
and Governance, at Bank of America,
says, “Through this investment, Bank
of America is supporting clean energy
solutions in rural, hard to reach areas
of Africa and helping to drive the
transition to clean energy for all. This
innovative blended finance structure by
CrossBoundary Energy Access aggregates
renewable energy mini-grid projects to
achieve scale and reduce risk, which more
readily enableslargeinstitutions toinvest.”
Brandon Middaugh, Director, Microsoft
Climate Innovation Fund, says, “Reaching
universal electrification in Africa requires
scaling affordable and clean energy
solutions. CrossBoundary Energy Access’s
innovative approach to mini-grids unlocks
clean energy solutions for the millions of
Africans who still lack access to power.
Microsoft is proud to help scale mini-grid
solutions that advance climate equity by
providing clean energy access to more
businesses and communities.”

Afreximbank Calls for Increased Intra-African Trade and Financing

By leveraging the continent’s youth and digital technology resources, the Afreximbank has made a strong
case for the breakthrough of intra-African trade

Pan-African multilateral finance
institution, the African Export-
Import Bank (Afreximbank), is
calling for an increase in intra-
African trade and financing
on the back of the continent’s
youth and technology resources.
Speaking during the 29th Annual
Meetings of Afreximbank on
June 15 in Cairo, Prof. Benedict
Okechukwu Oramah, President
and Chairman of the Board of
Directors, made a strong case
for increasing intra-African
trade, providing insight into the
challenges restricting trade and
providing clear solutions as to how
the continent can resolve them.
The African Energy Chamber

(AEC) (www.EnergyChamber.
org), as the voice of the African
energy sector, commends the

organization for this drive, and
will support Afreximbank as it
moves to awaken Africa’s full
developmental potential.

Prof. Oramah’s suggestions come
at a time when Africa is well
positioned to become a highly
competitive trade hub. In January
2021, the African Continental
Free Trade Agreement (AfCFTA)
was implemented, ushering in
a new era of simplified trade in
Africa. A year on, the continent

has been slow to unlock the full
potential of this agreement,
leading to an accelerated push
by the Afreximbank to promote
intra-African trade and finance in
Africa.

“While the problem was identified
decades ago, it is only now that
Africa can boast of possessing
a combination of factors that
can resolve it. These consist
of visionary and committed
leadership, the youth, and digital
technology. Our leadership has
done the courageous work of
giving us the AfCFTA. A lot now
hinges on our youth. It is for
this reason that Afreximbank
dedicated this year’s Annual
Meeting to the theme, “Realizing
the AfCFTA Potential in the Post-
COVID-19 Era: Leveraging the
Power of The Youth,” stated Prof.
Oramabh in this opening remarks.
“We believe that Afreximbank’s
demonstrated drive for enhanced
intra-African trade will only
strengthen Africa’s socioeconomic
development”

Africa’s youth represent the
key to accelerating strong and
sustainable economic growth.
Representing one of the youngest
and fastest growing populations
worldwide, the continent has all

the ingredients to create highly
attractive  domestic  markets
on the back of improved intra-
African trade and commerce.
The Afreximbank, as a trade-
finance focused development
bank, is not only an advocate but
key driver of Africa’s economic
growth, and the AEC recognizes
the contributions of the bank to
Africa’s developmental future.

As Prof. Oramah stated, “It is our
view that the youth will be the
catalytic force to the realization

of the

continental  agenda.
Indeed, the youth have always
been the catalyst to economic
transformations and at the base
of every industrial revolution
in advanced economies. It is no
coincidence that at the height of
each Industrial Revolution, youth
constituted the largest proportion
of the labor force and population.”
Therefore, by focusing on
capacity building, skills transfer
and the upliftment of the domestic
workforce, while at the same time

— US$ 35bn in the last 4-3
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injecting capital into small to
medium enterprises and African
startups, the continent will see
intra-African trade expanded and
market growth realized.

“We believe that Afreximbank’s
demonstrated drive for enhanced
intra-African trade will only
strengthen Africa’s socioeconomic
development. Frameworks such
as the AfCFTA have made it
possible to increase trade within
and across the continent, and
now, everyday Africans need to

capitalize on the opportunities
presented by this framework and
develop an Africa that we are
proud of, an Africa that everyday
Africans deserve,” stated NJ Ayuk,
Executive Chairman of the AEC,
adding that, “Going forward,
it is important for us to de-risk
African investments and drive
commercial opportunities within
African countries. Afreximbank
has been one of the main drivers
of energy transactions across the
continent and have been willing
to drive up things including solar,
wind and other renewables, as
well as oil and natural gas. What’s
more, in a post-COVID-19 era,
Afreximbank stood with Africans,
assessing communities that are at
risk and made sure vaccinations
were provided,” Ayuk continued.
“Whether a  youth-powered
AfCFTA will trigger a continental
economic explosion or whether
the next decades will become ‘Lost
Decades’ for Africa will depend
on how we creatively deploy
the energies and talents of the
continent’s youth to implement
the AfCFTA,” Prof. Oramah
concluded.



