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Summary of Key Findings

Despite some great initiatives, eCommerce activity is often limited to the transport
and delivery of packages, and digital finance limited to remittances

The eCommerce value chain is not well known and not
sufficiently covered, leaving the place to integrators and to
local operators acting sometimes without license

Ilustration of some good practices

* Marketplace designed with the Chamber of Commerce to
develop online sales (clothes, beauty, etc.)

« Application for businesses to orders goods, pick up service,
monitor the distribution operation, on-line track and trace, cash-
on-delivery, collection and management through postal accounts

Fulfilment, pick & pack

* Shop online from US stores while using a “virtual American
shipping address”. Orders are consolidated in the US hub and
transferred to Egypt and delivered through Egypt Post network

st Free digital address available to each citizen

Application to order a pick-up service with online track and trace

Online marketplace
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Hlustration of some good practices
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others

payments, etc.

means of payment

Digital finance is often limited to remittances, leaving
room for Telco's to provide financial inclusion

* Application including various mini-apps to order various services
(goods, restaurant, beauty, travel, etc.), financial services and

Cash dispenser enhanced with invoices’ payment, public services’
PaositraMoney wallet designed with Bank of Africa including

Digitalization of Electronic Money order and interoperability
between the local telco companies
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Minister of Finance: Electronic systems raised tax revenues
by 16.2% during the period from July 2021 until last May

Mohamed
of Finance, confirmed
we are proceeding  with
the implementation of the
presidential mandate to expand
tax technology solutions to
integrate the informal economy,
especially  after  electronic
systems have proven their
success in strengthening the
state’s  right-taking  system,
and contributed to raising tax
revenues by 16.2% during the
period from July 2021 Until last
May, compared to the same period
in the fiscal year 20202021/

Minister
that

Maait,

The minister added that the
"electronic tax receipts" system
was launched at the outlets for
providing goods and services
in 153 companies of success
partners,  representing  the
first stage, as more than one
million electronic receipts were
successfully issued and sent in
several days after distributing
a number of point-of-sale
machines for free to merchants
and service providers. To enable
the Tax Authority to follow up all
their dealings with consumers in
real time, in a way that ensures
that the taxes that consumers pay
on goods and services reach the
state’s public treasury, which
contributes to establishing the
foundations of tax justice, and
maintaining equal opportunities
in the Egyptian market, pointing
out that there are 5 stages to
oblige Financiers and those
charged with registering in
the new system, and issuing

Your Weekly Financial

A cooperation agreement between Egypt Post and the

electronic tax receipts for
services performed and goods
sold to the final consumer, and
the second phase, on the first
of next October, obligating
400 financiers and taxpayers
representing various activities
in the governorates of Greater
Cairo and Alexandria, according
to the list that will be announced
on the page.The official
Egyptian Tax Authority, by
issuing electronic tax receipts
for services performed and
goods sold to the final consumer,
and the third phase includes
obligating 2000 financiers and
other taxpayers in mid-January
2023, and the fourth mandatory
phase is divided into 5 sub-
stages starting from mid-April
next, and for a year according
to the activity, while it is divided
The fifth mandatory stage to
5 sub-stages starting from
mid-July 2024, and for a year,
depending on the activity as well.

The minister explained that the
integration of the “electronic
tax receipts” and “‘electronic
tax invoice” systems helps us
monitor the real size of Egypt’s
economy, and then improve
financial performance indicators,
and maximize the state’s ability
to achieve economic goals and
meet the development needs of
citizens, by enhancing aspects
of spending. year to improve
the standard of living and the
services provided to them.

“electronic tax receipts” system
is based on the establishment
of a central electronic system,
which enables the tax authority
to follow up on all commercial
transactions of companies selling
goods and providing services
with consumers (B2C), moment
by moment, and verifying their
validity  through electronic
integration with vending
machines. POS” and automated
accounting systems for issuing
receipts with merchants and
service providers, pointing to
the unification of the form and
content of the electronic receipt
according to the activity, and the
coding of goods and services as
well, with the ability to retrieve
the receipt data electronically

The minister indicated that the

English Newspaper

and verify its validity using
and

the “QR code” feature,

Congolese Post and Telecommunications Corporation

o

" iy, M
ooperationagreementwiththeCongolese
Post and Telecommunications
Corporation, aimed at automating the
services of the Congolese post offices.
This came on the sidelines of the
40th meetings of the Board of
Directors of the African Postal
Union, held from 12 to 14 July in the
Democratic Republic of the Congo.
This agreement is the culmination of
the memorandum of understanding
that was signed during the visit of
the Egyptian Post delegation headed
by Dr. Sherif Farouk, Chairman
of the Board of Directors of Egypt
Post to the Democratic Republic
of the Congo, during which the
headquarters of the Congolese Post
and Telecommunications Corporation,
post offices and operations centers
in the capital Kinshasa were
inspected last October to determine
the technical needs to develop
Mechanization of work procedures at
the Congolese post and modernization
and upgrading of the infrastructure.
The agreement was signed by Amr
Esmat, Managing Director and
CEO of Waves, and Didier Musset,
Director General of Congo Post, in
the presence of Ambassador Hamdi
Shaaban, Ambassador of Egypt to the
Democratic Republic of the Congo,
Thab Abu Bakr, Vice Chairman of
the Egyptian Post Board of Directors
for Digital Transformation, Sifando
Chef Moyo, Secretary General of the
Pan African Postal Union, and Isaac
Gnamba. Chairman of the Board

of Directors of the Universal Postal
Union and Director General of the
Postal Corporation of Cote d'Ivoire.

Forhis part, Dr. Sherif Farouk, Chairman
of the Board of Directors of Egypt
Post, said that this agreement confirms
Egypt's leadership in providing postal
services and clarifies the distinguished
relations that combine the Arab
Republic of Egypt and the Democratic
Republic of the Congo, noting that
the Egyptian Post is keen to enhance
aspects of cooperation with all African
countries, in a way that contributes to In
enabling postal institutions to advance
economic development in Africa.
Dr. Sherif Farouk stressed the
continuation of providing technical
and technical support to the Congolese
Post to contribute to the development
of the system of services provided
through the Congolese postal outlets,
training its employees, transferring
experiences to them and refining their
skills to make a qualitative leap in
the performance of the Congolese
Post to contribute to achieving
economic growth and the desired trade
exchange between the countries of
the continent, including It keeps pace
with the development witnessed by
postal institutions around the world.
Dr. Sherif Farouk explained that based
on this agreement, the services of post
offices and operations centers in the
Congolese Post will be automated in
accordance with the latest technical
standards and international requirements

for the international postal supply
chain of the Universal Postal Union
and global service quality standards,
in addition to the remittance service.
Dr. Sherif added that Egypt Post will
provide full support to the Congolese
Post to convey the experience of
Egypt Post's success in implementing
the  digital  transformation  and
financial inclusion of the Congolese
Post, depending on the capabilities
and expertise of the Egyptian Post.
For his part, Sifando Chef Moyo,
Secretary-General of the Pan African
Postal Union, praised the development
of Egypt Post, stressing that today's
agreement is between two African
institutions, one of which has achieved
distinguished successes in the field of
digital transformation and financial
inclusion and keeping pace with market
changes. The Congolese Post, Telecom
and Postal Corporation, expressing
his wishes for the implementation of
similar agreements between postal
institutions in  African  countries.
Ambassador Hamdi Shaaban stressed
that this agreement comes within
the framework of President Abdel
Fattah El-Sisi’s directives to enhance
cooperation and support all African
countries through partnerships and the
transfer of experiences and Egyptian
success stories to African countries,
noting that the experience of Egypt Post
is one of the most important success
stories that occur Currently in Egypt.

Didier Moustier thanked Egypt
Post for its support in reaching a
cooperation agreement that meets the
needs and aspirations of the Congolese
Post and Telecommunications
Corporation to serve the citizens of the
Democratic Republic of the Congo.
It is worth noting that Waves for digital
transformation is the technological
arm of Egypt Post and has multiple
experiences in institutional development
and digital transformation work. The
company is currently working on
expanding investment in Africa to
develop postal and financial institutions
to serve the African brothers in those
countries

the creation of a database that
contributes to protecting the
rights of Consumers, to motivate
them to request a tax receipt.

Eng. Khaled Abdel Ghany, CEO
of E-Tax, said that the "electronic
tax receipts" system helps
achieve many advantages for
financiers, including:Facilitating
the tax examination procedures,
in the shortest possible time,
ending repeated fulfillment
visits, examining sales receipt
files electronically, with
the possibility of remote
examination, and facilitating
the process of preparing and
submitting tax returns, as there
will be no need to submit sales
receipt data in light of keeping
it in a central database. The Tax
Authority, which gives it legal

authenticity, pointing out that
the joining of companies to the
“electronic tax receipts” system
contributes to strengthening their
tax position, while increasing
the possibility of -classifying
them among companies with low
tax risks, and also helps them
in developing mechanisms for
issuing receipts, and verifying
the wvalidity of elements and
data. Receipts to dealing parties
before their issuance, and to
facilitate internal or external
audit procedures in companies,
in a way that helps them to
conduct accurate reports and
analyzes in the fastest time
and with minimal effort.

He explained that the company
operates and manages the
“electronic tax receipts”

system after it was designed in
cooperation with international
institutions, and  provides
technical support services in
missions. To ensure the stability
and efficiency of the new system,
provide a central operations
room to follow up operations
at points of sale, and enable
decision makers to follow up and
communicate  instantaneously
with all parties to the system; To
achieve the desired goals through
qualified  technical  cadres.

He added that E-Tax, in
cooperation with E-Finance,
has developed a comprehensive
vision for the "electronic tax
receipts” system, how to operate
and manage it, and provide full
technical support to its clients,
whether from the financiers or
the Egyptian Tax Authority, in
order to achieve the required
goals. Among them, the
company selected and appointed
specialized technical cadres
capable of operating the system
professionally and accurately,
and signed partnerships with
several international institutions
specialized in digital solutions for
tax systems, explaining that the
company provided merchants,
financiers and point-of-sale
suppliers an electronic platform:
https:// pos.etax.com. eg for all
information, frequently asked
questions and documentaries
about the system, in addition to a
hotline number 16395 to receive
and respond to any inquiries
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The National Bank is the first in the Egyptian and
African banking market to manage 13 financing deals
worth more than 34 billion pounds in the first half of 2022

The National Bank of Egypt announced,
during the first half of 2022, that it
achieved outstanding results at the local
and international levels with syndicated
loans, according to the results of the
semi-annual evaluation prepared by
Bloomberg International Corporation
for the performance of syndicated loans,
which showed that it was ranked first as
the best bank in the Egyptian and African
banking market for its various roles. Both
as a financing agent, principal arranger
and marketer of syndicated loans.
According to a bank statement, the
results also showed that the National
Bank of Egypt ranked third as a financing
agent, sixth place as a main salary, and
tenth place as a marketer of syndicated
loans in the Middle East and North
Africa, after a number of major banks
and international financial institutions.
The National Bank of Egypt was able
to manage 13 financing deals, which
is the largest number of deals arranged
and managed in the Middle East and
Africa, with a total value of more
than 54 billion pounds during the first
half of 2022, according to the bank.
Hisham Okasha, Chairman of the
Board of Directors of the National
Bank of Egypt, said that the evaluation
results are a testimony from an
international institution of great weight
and credibility at the international
level, on the bank's leadership in the
field of syndicated loans in Egypt,

Africa and the Middle East region.
He pointed out that this success is a
reflectionofthebank'scontinuedkeenness
to provide the necessary financing
needs for major projects, through the
National Bank of Egypt arranging,
managing and marketing syndicated
loan deals with creditworthiness and
high economic feasibility that lead
to an increase in added value in the
Egyptian economy, which contributes
to supporting trends and plans The state
for the advancement of various vital
economic sectors such as infrastructure,
energy, industry, agriculture,
fertilizers, food industries, real estate
development, and building materials.
This contributes positively to supporting
the country's economic development,
localizing the industry, reducing imports
andincreasingexportrates, thus providing
more job opportunities for Egyptian
youth and increasing economic growth
rates, according to Hisham Okasha.

He pointed out that this success
comes despite the great challenges that
Egypt and the world have witnessed
in recent times and their repercussions
on the Egyptian and global economy.
Yehia Aboul Fotouh, Vice Chairman of
the Board of Directors of the National
Bank of Egypt, said that the bank pays
great attention to the syndicated loan
deals, based on the strong and growing
network of relations that link the bank
with local banks and regional and

international financial institutions that
have confidence in the ability of the
National Bank of Egypt to complete
and manage Major deals with high
professionalism and professionalism,
in addition to a huge and strong capital
base that allows the bank to provide
the necessary funds that are in line with
the needs of customers and the nature
of economic activity for each project.
He stressed that these results serve as
an incentive for workers to exert more
effort to maintain this position and
achieve more to support major projects.
SherifRiad, CEO of corporate bank credit
and syndicated loans at the National
Bank of Egypt, said that this position
reflects the bank's professionalism and its
ability to arrange and manage syndicated
loans in various economic sectors.
He stressed the importance of effective
and fruitful cooperation with all other
Egyptian banks, which also reflects
understanding, harmony and the strength
of the relationship between all banks
operating in Egypt and the ability of the
banking sector to provide cash liquidity
to various economic sectors, which
reflects the solidity of the Egyptian
banking sector. He added that this success
is the culmination of the efforts made by
the specialists and work teams of the
bank, which were able to professionally
conclude 13 deals in several economic
sectors, through different and integrated
financing solutions.



