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Verdant Capital raises USD 10 million of debt funding for Zeepay, leading cross-
border payments company operating as a challenger mobile money company

The medium-term debt raise,
which forms part of its A.5 series,
comes to support Zeepay in a
bid to augment its fast-growing
remittance to wallet business

Verdant Capital (www.Verdant-
Cap.com) has raised USD 10
million of debt funding for
Zeepay. The medium-term debt
raise, which forms part of its A.5
series, comes to support Zeepay in
a bid to augment its fast-growing
remittance to wallet business.

The debt funding is intended to
support the rapid growth of the
business. In 2021, the company
processed USD 1.8 billion of
transactions volumes, cross-border
and domestically. It is the vision
of the Founder and Managing
Director, of Zeepay, Andrew
Takyi-Appiah [, to reach the
milestone of USD 200 billion of
annual transaction volumes in the

long-term.

“Zeepay is also expanding its value-
added services (VAS) including
credit offering and broadening and
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deepening its footprint in Africa”

Godfried Boakye, Zeepay’s CFO,
said: “The raise had become
mission critical as we expand

our service offering and African
expansion.”

Zeepay’s business is enjoying
multiple growth drivers, including

Your Weekly Financial English Ney

For the second year running, Africa People Advisory track human

resources trends across the African continent with insightful results
This year, the study has attracted an increased number of participants following the inaugural study in 2021

AfricaPeople Advisory Group (APAG)
(www.AfricaPeopleAdvisory.com) is
about to launch the second insights
report that tracks various trends in
human resources across the African
continent, with a specific focus on new
ways of working.

This year, the study has attracted
an increased number of participants
following the inaugural study
in 2021. Says, Deon de Swardt,
APAG managing partner, “we are
overwhelmed by the number of
responses to this year’s insights study.
The more responses we have the
more robust the insights and trends
outlined in the report become. With
188 participants across 21 countries
covering 20 industries, it is evident
that this report is valued across the
continent as it continues to grow in
popularity.”

APAG has highlighted six trends
that are unpacked and detailed in the
report:

Traditional staffing and organisation
structures are under pressure

One of the big shifts noted in this year’s
study is the movement in the level of
intention to change organisational
structures, and to embark upon job
redesign. Last year it was reported that

there was limited intent to redesign
jobs and organisational structures to
capitalise on the impact of technology
and the 4IR. This year a 17% increase
has been reported.

Says Janene Schwartz, APAG
managing partner, “the lack of focus
on the redesign of organisational
structures came as a surprise in last
year’s study. It is encouraging to see
that organisations are focused on
ensuring structure and role content
supports a technology-driven business
world.”

The African continent is showing early
signs of a “Great Resignation”

By now, most people in the field of
human resources and management
have heard of the term, “The Great
Resignation”. Africa is starting to
experience a version of the “Great
Resignation”. In the study, 52% of
participants observed an increase in
resignations in their organisations.
Remote and hybrid working models
drive productivity gains

“The report shows us that there is
a very clear shift towards business
cultures that are truly people-centric”
If one was to ask any human resources
professional what one of the top
buzzwords in HR circles is now,
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“hybrid working” is likely to feature
very high on the list. Hybrid working
has gained popularity as the post-
pandemic era starts to emerge.
Although  hybrid working has
become more popular recently, many
organisations in the survey still allow
for and encourage remote working.
Performance management as a
practice is busy transforming
Covid-19 has given organisations
an opportunity to relook at the
effectiveness of their performance
management practice, and in many
cases, it would seem, that the practice
has fallen short of expectations.
It is likely for this reason that we
have observed so much change,
reported this year, in the performance
management practices.

The post-pandemic workplace is
highly people-centric

It has become apparent that a more
people-centric ~ work  culture is
developing. This is driven not only
by changes from an organisational
perspective but also in some form by
demand from employees. Employees
vote with their feet, and progressive
organisations are working hard on
focusing on building a constructive
employee experience.

The HR skills development agenda is
clear, it is now time for action

The role of human resources has been
elevated in a significant way over the
last two years. The function has been
expected to deal efficiently with the
fallout from the Covid-19 pandemic.
Not only has HR had to deal with
day-to-day matters, but they have
had to deal with remote working, cost
pressures, employee wellness, and
supporting the business in keeping
levels of employee engagement as
high as possible.

In conclusion, Nicol Mullins, APAG
managing partner, says, “ultimately
the report shows us that there is a very
clear shift towards business cultures
that are truly people-centric. We are
interested to watch how this larger

trend progresses in the coming years.”

growth in the number of mobile
wallets in recipient populations, as
well as growth in the termination
to the wallet as a percentage of

global remittances. Zeepay is also
expanding its value-added services
(VAS) including credit offering
and broadening and deepening its
footprint in Africa (now terminating
into 20 African countries). Zeepay
is also expanding into the important
Caribbean and Latin American
markets.

Kwabena Appenteng, of Verdant
Capital, said: “We are delighted to
see the close of this component of
the round, and urge local financial
institutions and pension funds to
find their niche, to enable them to
participate alongside international
lenders in the future as we work
to deepen the African fintech
ecosystem”.

JLD & MB Legal Consultancy,
acted as legal counsel to Zeepay
in connection with the funding, led
by Zoe P. Takyi-Appiah, a senior
partner at the firm.
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Snapplify, Africa’s leading EdTech provider, highlighted
as a key player in global Higher Education market

This year, the study has attracted an increased number of participants following the inaugural study in 2021

g

Edtech company providing world-
class content to universities and
TVETs

In a new report focusing on
the global tertiary e-textbook
and multimedia market, edtech
company Snapplify has been named
one of the top six Higher Education
players worldwide.

Snapplify’s traction in the Higher
Education market has grown
considerably, spurred in part by the
pandemic and more broadly, by the
pressure on institutions to embrace
digital tools and prepare for the
Fourth Industrial Revolution.
Snapplify’s  Higher  Education
specialist Penny de la Plain attributes
the company’s growth to three
factors: its robust technology, its
strong partnerships with publishers
and booksellers, and its excellent

support team.

“The integrated platform has been a
real game-changer for universities,
colleges, and TVET institutions
looking to ramp up their digital
library and learning offerings for
students”

‘Snapplify’s technology is built for
education — it’s simple to use and
it also integrates with other tools,
including hundreds of LMSes,
allowing for an easier, frictionless
learning experience,” explains De la
Plain.

Snapplify has partnered with
hundreds of publishers to provide
key academic content to institutions,
and boasts the largest network of
independent booksellers in Africa.
‘Working closely with publishers
and booksellers, we’ve created a
one-stop shop for books. Institutions

and their students can order all their
digital and hardcopy textbooks using
one platform, without needing to
shop around or work with various
suppliers,’ says De la Plain.

The Snapplify Engage platform
also comes with a free e-library.
The integrated platform has been a
real game-changer for universities,
colleges, and TVET institutions
looking to ramp up their digital
library and learning offerings for
students and staff.

The final key to success? Support,
stresses De la Plain. ‘For many
educational institutions, transitioning
to digital tools can be difficult. I have
no doubt that Snapplify’s ongoing,
hands-on support is a big reason more
and more institutions are migrating
to Snapplify.’



