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Signing o
Develop

Mr. Azamat Turaev, the Deputy
Chairman of the Management
Board of Agrobank praised the
quality of the partnership between
the two institutions

Eng. Hani Salem Sonbol, the
Officer-In-Charge Chief Executive
Officer of the Islamic Corporation
for the Development of the Private
Sector (ICD), and Mr. Azamat
Turaev, the Deputy Chairman of the
Management Board of Joint Stock
Commercial Bank ‘“Agrobank”
(Agrobank), signed a USD 25
Million Shari’ah-compliant Line
of Financing Agreement which
will be utilized by Agrobank to
finance private sector businesses,
especially Small and Medium
Enterprises (SMEs) in Uzbekistan.
“This Line of Financing facility
will be utilized by Agrobank
to support economic activities
of private sector businesses in

ent of the Private Sec
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The ICD, the private sector arm
of the Islamic Development Bank
Group (IsDBG), has extended
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its
facility to Agrobank with the aim
of promoting Islamic finance,
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improving financial inclusion,
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and supporting private sector
development in Uzbekistan.
On this occasion, Eng. Hani Salem

Sonbol commented that: “This
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The International Trade Centre (ITC) brings Tunisian
textiles firms to Egypt to boost regional trade

The

International Trade Centre
supports small and medium-sized
enterprises in the Agadir countries
to increase regional trade, through
the Global Textiles and Clothing
programme and its related work in the
region

In the first business-to-business
mission since the pandemic, the
International Trade Centre brought
together 10 Tunisian and 26 Egyptian
companies in May in Cairo, to
talk about businesses and explore

opportunities for regional trade.
Textiles and clothing are among the
leading exports in the Middle East and
North Africa. The Agadir Agreement
created a free trade area among Egypt,
Jordan, Morocco and Tunisia, making
these countries important drivers of
activity in the sector.

In 2019, their combined exports of
$8.6 billion accounted for 55% of
textile and clothing exports from the
Middle East and North Africa.

The International Trade Centre

supports small and medium-sized
enterprises in the Agadir countries
to increase regional trade, through
the Global Textiles and Clothing
programme and its related work
in the region. Known as GTEX/
MENATEX, this programme fosters
the development of regional supply
chains, facilitates collaboration, and
shares experiences and best practices.
“This was the first regional activity
after the pandemic. It gave companies
the motivation needed as markets

reopened, business travels and in-
person trade fairs are back to everyday
reality,” said Rasha Fahim, executive
director of the Egyptian Textiles
& Home Textiles Export Council
(THTEC).

“Overall, the feedback received from
participants was very positive, and
we are delighted to see the successful
exchanges.”

The Tunisian businesses worked in
lingerie, sportswear, denim, zippers

and accessories. The Egyptian
businesses worked in  casuals,
knitwear, acrylic, bamboo, blends

yarns, as well as cottons.

The 85 meetings and 18 factory
visits have already yielded tangible
results. Eclair, a Tunisian company
that produces accessories, has started
selling its products to two Egyptian
garment manufacturers.

“Taking part in the mission organized
by the GTEX/MENATEX programme
has helped us to understand the offer
of Egyptian suppliers of fabrics and
yarns and how we could start doing
business with them,” said Tarek Ben
Haj Ali, general manager of Workman
Group, a Tunisian company that has
made workwear for over 25 years. He
met with six Egyptian companies and
is optimistic that those relationships
will grow.

“Textiles and clothing are among the
leading exports in the Middle East and

Line of Financing facility will be
utilized by Agrobank to support
economic activities of private
sector businesses in Uzbekistan”.
He added: “SMEs have a crucial
role to play in the country’s growth
and development. ICD is now
focusing on increasing access to
Islamic finance by channeling funds
to established financial institutions
in its member countries™.

Mr. Azamat Turaev, the Deputy
Chairman of the Management
Board of Agrobank praised the
quality of the partnership between
the two institutions. Mr. Turaev
stated: “Our Bank has benefited
from the three lines of financing
facilities totaling USD 21 Mn
extended in 2010, 2012, and 2018.
The lines enabled the bank to
support several SMEs by financing
projects in various vital economic
sectors. Mr. Turaev added: “Taking

amic Corporation for the
Bank (JSCB) “Agrobank”

this opportunity, I would like to
express my respect to ICD and wish
them success in its activities. We
are grateful to ICD for extending
this fourth Line of financing in
challenging times during the post-
COVID-19 Pandemic recovery,
when banks need to support their
clients, especially SMEs. We
believe that further we will expand
and strengthen our mutual and
beneficial cooperation between our
institutions.”.

Since its inception and as
a testament to ICD’s firm
commitment to developing the
private sector within its member
countries, ICD has extended Line
of Financing facilities to several
financial institutions in Uzbekistan
for the development of the private
sector.
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North Africa”

Remon Adly, director of Egypt’s Riad
Group, also established new potential
business connections.

“We had meetings with six Tunisian
enterprises, and they visited our
company premises,” he said. “They
were able to verify the quality of our
products and the high standard of our
production facilities. Some of them
already expressed interest in starting a
business together in the near future.”
Riad Group is a family business
founded in 1930, producing knitted
fabric and ready-made garments.

“It is certainly essential to create
linkages between the MENA
countries,” Adly said. “Nevertheless,
it is necessary to improve logistics
connections between them to ease
the process of economic and trade
exchange.”

The EU and the United States are the
biggest buyers of textiles in the Agadir
region.

By contrast, exports to neighbouring
countries remain relatively low, partly
due to weaker purchasing power.
But to comply with EU trade rules
encourage countries within Agadir to
work with each other’s products before
exporting them. This could encourage
more trade within region along the
supply chain, even if finished goods
are destined for the EU.

That’s why Egyptian yarn and fabric

suppliers as well as Tunisian accessory
suppliers were reported early successes
from the trade mission.

This mission also connected business
support organizations in Tunisia
(Ministry of Trade and Industry,
CETTEX and FTTH) and Egypt
(Ministry of Trade and Industry,
THTEC, AECE). All agreed to work
closer together to facilitate trade,
improve logistics and reduce non-tariff
barriers among the two countries.
About the GTEX/MENATEX
Programme

The Global Textiles and Clothing
Programme (GTEX) and its related
work in the Middle East and North
Africa (MENATEX) supports Small
and  Medium-Sized  Enterprises
(SMEs) and Business Support
Organizations (BSOs) working in the
textile and clothing (T&C) industry
in developing countries to increase
export competitiveness.

The GTEX/MENATEX programme is
funded by the State Secretariat for
Economic Affairs (SECO) of the
Swiss Confederation and the Swedish
International Development
Cooperation Agency (Sida), focusing
on six priority countries (Egypt,
Morocco, Jordan, Kyrgyzstan,
Tajikistan and Tunisia).

Backdoor computer malware in Atrica skyrocketed in the second quarter of 2022

South Africa saw the most significant
increase in backdoor detections from

QI to Q2 — by 140% to 11,872 cases,
with the share of affected users
increasing by 10%

According to Kaspersky Security
Network data for corporate users,
the number of backdoor computer
malware detected in Q2 2022 in
South Africa, Kenya and Nigeria
increased significantly compared
to the previous quarter, hitting
new records and posing challenges
to cybersecurity professionals in
enterprise and government agencies.
A backdoor is one of the most
dangerous types of malware.
Backdoors provide cybercriminals
with remote administration of a
victim’s machine. Unlike legitimate

remote  administration  utilities,
backdoors install, launch and run
invisibly, ~without the consent

or knowledge of the user. Once
installed, backdoors can be instructed
to send, receive, execute and delete
files, harvest confidential data from
the computer, log activity and more.
“Backdoors enable a series of

long unnoticed cyberespionage
campaigns, which result in
significant financial or reputational
losses”

Recently Kaspersky discovered a
hard-to-detect backdoor dubbed
SessionManager  that  targeted
governments and NGOs around the
globe. This backdoor was set up as a
malicious module within the Internet
Information Services (IIS), a popular
web server edited by Microsoft.
SessionManager enables a wide
range of malicious activities from
collecting emails to complete control
over the victim’s infrastructure.
First leveraged in March 2021, this
backdoor hit government institutions
and NGOs in Africa, South Asia,
Europe and the Middle East. Many
of the targeted organisations remain
at risk.

South Africa saw the most significant
increase in backdoor detections from
QI to Q2 — by 140% to 11,872 cases,
with the share of affected users
increasing by 10%. It was followed
by Nigeria — backdoor detection saw
a significant increase of 83% to 2,624

cases, with the share of affected
users increasing by 24%. In Kenya
the number of detections increased
in Q2 to 10,300 (53% increase from
Q1), and the share of users affected
by backdoors increased by 11%.

“Backdoors enable a series of
long unnoticed cyberespionage
campaigns, which  result in

significant financial or reputational
losses and may disrupt the victim
organisation’s operations. Corporate
systems should be constantly
audited and carefully monitored for
hidden threats,” comments Dr. Amin
Hasbini, Head of Global Research
and Analysis Team (GReAT), Middle
East, Tirkiye and Africa region at
Kaspersky. “Gaining insights into
active cyberthreats is paramount for
companies to protect their assets,
and threat intelligence is the only
component that can enable reliable
and timely anticipation of complex
backdoors.  Threat intelligence
powers Kaspersky Anti Targeted
Attack platform, with which is an
ultimate endpoint detection and
response solution that delivers all-

in-one protection against complex
It
cybersecurity teams full visibility

and targeted attacks. gives

of the network, web, email, PCs,
laptops, servers and virtual machines

in public clouds.”

To protect your organisation from
backdoors,  Kaspersky
recommend:

experts

Focus your defense strategy on
detecting lateral movements and
data exfiltration to the Internet. Pay
special attention to outgoing traffic
to detect cybercriminal connections.
Back up data regularly. Make sure
you can quickly access it in an
emergency.

Use a solution like Kaspersky Anti
Targeted  Attack (with  extended
EDR at its core, which helps to
identify and stop backdoor attacks in
the early stages, before the attackers
achieve their goals.

Use a reliable endpoint security
solution, such as Kaspersky
Endpoint Security for Business
(KESB) that is powered by exploit
prevention, behaviour detection and
a remediation engine that is able to
roll back malicious actions. KESB
also has self-defense mechanisms
that can prevent its removal by
cybercriminals.



