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eco.business Fund and Fidelity Bank Form New Partnership
to Expand Access to Finance for Agribusinesses in Ghana

The partners aim to promote sustainable practices across multiple food value chains

The eco.business Fund, an impact
investment fund advised by Finance
in Motion, has made its first
investment in Ghana, extending
USD 15 million to Fidelity Bank.
The senior loan will be on-lent
to a wide range of agribusinesses
that cover the entire value
chain - from food production to
logistics and supply chains across
domestic staples and export crops
— while promoting production
and consumption practices that
contribute to the sustainable use of
natural resources and biodiversity
conservation.

The partnership will enable both
parties to work together to build the
capacity of agribusinesses directly
in key value chains. The partners
will strive to promote market
linkages, climate-resilient and
sustainable agricultural practices,

as well as provide technical support
and training to agribusinesses and
bank staff.

“We are proud to join forces with
Fidelity Bank to support the entire
agrifood value chain in export and
domestic crops”

As a major player in the banking
and finance space in Ghana, Fidelity
Bank demonstrates its leadership
by supporting the growth of the
agricultural sector, not just because
of the business and commercial
opportunities it presents, but most
importantly the direct impact it
has on job creation, food security,
improved livelihood, and gender
inclusion. The bank provides tailor-
made solutions to agribusinesses
across most value chains with a focus
on tree crops, nuts, cereals, livestock
production, roots and tubers as
well as across agrochemical and

input supplies. The bank’s strong
commitment to small and medium
enterprises  (SMEs),  financial
inclusion, and sustainability makes

v

it an ideal partner for the fund.

A country with rich biodiversity and
alarge share of agriculture in its GDP
and employment, Ghana is striving

to be food self-sufficient in the
coming years. The country has taken
active steps towards sustainability
and food security through the
adoption of sustainability standards
within the agribusiness sector, a
focus on domestic production,
and key export commodities. The
partnership between Fidelity Bank
and the eco.business Fund ascertains
the mutual commitment of both
parties in delivering on this agenda.
Dr. Jens Mackensen, Chairperson
of the Board of Directors of the
eco.business Fund, said: “We are
proud to join forces with Fidelity
Bank to support the entire agrifood
value chain in export and domestic
crops. The fund’s investment not
only provides much needed patient
capital to agribusinesses but will
also have a positive impact on
sustaining employment, improving

sustainable agriculture practices and
domestic food security.”
Commenting on the partnership,
the Managing Director of Fidelity
Bank Ghana, Mr. Julian Opuni
noted “We are happy to be forging
this strong partnership with the eco.
business Fund which will boost the
growth of the agricultural sector.
This reinforces Fidelity Bank’s
continuous support to the growth
of agribusinesses in the country.
In addition to the funding, we will
also provide capacity building to
customers in the agribusiness value
chain. As an indigenous bank that
embodies Ghanaian excellence, we
see this partnership as catalyst for
growing the SME sector as it will
boost our capacity to support more
SMEs in the agribusiness space”.

PalmPay Hits 10 Million User Milestone in Nigeria

The fintech has gained significant
traction with its payment’s app and
nationwide agency banking network
PalmPay, a fintech innovator aiming
to make digital payment more
accessible and flexible, announced
that it has reached 10 million users in
Nigeria. This represents a doubling
in its user base within just six months
and puts its customer numbers in the
same league as major institutions
only 3 years after the company
launched in the market.
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The fintech, which operates under
a Mobile Money Operator license
from the Central Bank of Nigeria,
has gained significant traction with
its payment’s app and nationwide
agency banking network. Its
proposition of instant financial
account creation, fee-free bank
transfers and cashback rewards
on airtime and bill payments has
appealed to Millennial and Gen-Z
consumers, who are looking for
more affordable banking options and
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prefer the convenience of a digital-
first service.

“Our significant growth in Nigeria
demonstrates PalmPay’s ability to
innovate to meet the financial needs
of consumers”

Nowadays PalmPay is processing
millions of transactions a day. And
around 20% of the company’s
customer base report that the PalmPay
app was their first financial account,
demonstrating that the Mobile Money
Operator is contributing to driving
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progress towards financial inclusion
targets in Nigeria, where 36% of the
population remains unbanked.

Nigerians ~ without  smartphones
can visit one of PalmPay’s 200,000
mobile money agents across the
country, who can transact on their
behalf or issue an innovative QR
card that can be used to hold a
balance. Consumers can also use
PalmPay agents to deposit cash
to their PalmPay accounts and to
withdraw money using their debit
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cards through PalmPay-branded
POS machines.

“We are delighted to be able to
celebrate this growth milestone and
are proud of PalmPay’s track record
of making cutting-edge financial
services accessible to every Nigerian
- including the unbanked.”, said Mr
Chika Nwosu, Managing Director,
PalmPay Nigeria, “The pandemic
has accelerated the shift from cash
to digital payments and we are
looking forward to continuing to

work together with regulators and
our partners to innovate to meet the
financial needs of consumers.”

“Our significant growth in Nigeria
demonstrates PalmPay’s ability to
innovate to meet the financial needs
of consumers, and we are looking
forward to replicating this success
as we scale in more markets across
Africa.” said Sofia Zab, PalmPay
Global CMO.
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2022 Atrica Climate Week: Experts Discuss Africa’s Needs
and Priorities Ahead of Conference of Parties 27 (COP2T
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More than 1200 delegates attended
the event, which opened in Libreville,
Gabon on Monday, 29 August

Amid a call for urgent action to
safeguard the continent from climate
change, Gabon’s President Ali Bongo
Ondimba opened the 2022 Africa
Climate Week by highlighting his
country’s efforts to boost climate
action and calling for continuous
collective efforts.

“For more than ten years, we have
intensified our efforts to protect our
remarkable forestry heritage and build
a low-carbon economy,” Ondimba
said. “Consequently, Gabon, which
has already achieved the objectives set
by the Paris Agreement, is considered
the most carbon-positive country in the
world.”

More than 1200 delegates attended
the event, which opened in Libreville,
Gabon on Monday, 29 August. The
conference is providing a crucial
platform for the continent to address
social inequalities and invest in
development to advance climate action
and safeguard people and ecosystems.
In  her address, Patricia Janet
Scotland, secretary-general of the
Commonwealth of Nations, said: “If
we choose, we can be the solution
we need, Africa can be the answer.
And this is our time. We are the first
generation to suffer the consequences
of climate change but we are the last
generation able to do anything about
it.”

Egyptian Foreign minister, Sameh
Shoukry, the designated president
of COP27, said that Africans should
work to secure climate, given the
disproportionate ~ impact  climate
change is projected to have on Africa
as compared to other regions. He said:
“African governments and all other
African voices, be they civil society,
youth, women’s groups, farmers,
workers, academia and the thriving
African private sector, should all
continue to call for climate justice.”
The African Union’s Commissioner
for Rural Economy and Agriculture
Josefa Sacko, urged African countries
to maintain a common stance as the
continent tackles the impacts of climate
change to achieve its long-term goals.
“Africa Climate Week is taking place
under the United Nations Framework
Convention on Climate Change and is
a crucial step on the road to COP27”
Africa Climate Week is taking place
under the United Nations Framework
Convention on Climate Change
and is a crucial step on the road to
COP27, which will be held in Egypt in
November 2022.

The opening session featured a
ministerial dialogue on the challenges
of mobilizing and  accessing
climate finance at scale to spur
the implementation of countries’
Nationally Determined Contributions
(NDCs) and priority national climate
plans and strategies.

Kevin Kariuki, African Development

Bank Group Vice President for Power,
Energy, Climate & Green Growth,
said, “For us, a just transition is all
about greening the economy in such a
way that it is fair and inclusive, and that
ensures the costs and benefits of the
transition to low carbon and climate-
resilient development are shared across
the entire economy.”

The African Development Bank’s
2022 Africa Economic Outlook report
projects that Africa will need as
much as $1.6 trillion between 2020-
2030 to implement its climate action
commitments and NDCs.

The African Development Bank has
committed to mobilizing $25 billion
for climate finance by 2025; more than
50% of that funding will be allocated
to adaptation projects.

A representative of the youth, Omnia
El Omrani, said that commitments
to climate action in Africa needed
accelerating. “It’s time for real
action. Let this generation be the last
generation to face the climate crisis,”
El Omrani said.

Africa Climate Week, one of a series of
regional climate weeks, gives a voice
to a range of actors and partners: civil
society, women, local communities
and financial institutions. The event
offers a forum for discussion on how to
contribute most effectively to COP27
and achieve the Paris agreement
objectives.



