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Ghana: African Development Fund approves $27.9 million grant for
davannah Agriculture Value Chain Development Project (SADP

The grant will increase the climate-
resilient production of maize, rice and
soybean, support the poultry value
chain, and generate employment for
women and youth

The Board of Directors of the
African  Development Fund  has
approved a $27.9 million grant
to Ghana for the development
of agricultural value chains in
the Savannah region. The grant
will increase the climate-resilient
production of maize, rice and
soybean, support the poultry value
chain, and generate employment for
women and youth. It will increase
the incomes of farmers and support
household nutrition, especially in
more vulnerable women-headed
households.

This would be achieved through
the facilitation of private sector
investment in sustainable value
chains associated with commercial
maize, soybean and rice production,
with an integrated poultry value
chain, which will  primarily
involve women and youth. The
Savannah Agriculture Value Chain
Development  Project will be
implemented by Ghana’s Ministry of

Food and Agriculture from 2023 to
2027. Overall, the project will benefit
at least 150, 000 people indirectly
and 50,000 directly. It will add to the
production of at least 8,000 hectares
of new rice, maize and soybean,
which will improve feed availability
for the poultry industry.

This grant aligns with the
Bank’s medium-term development
framework for 20222025-, which
seeks to provide conditions for
the private sector to boost growth
and create abundant employment
opportunities, especially for the
youth by transforming agriculture
and industry. It is also aligned to
the Bank’s priority area focusing on
the development of agro-ecological
zones, especially the Savannah
regions of Africa and creating
opportunities for the continent’s
youth.

“The Savannah Agriculture Value
Chain Development Project will be
implemented by Ghana’s Ministry
of Food and Agriculture from 2023
to 2027~

The Bank’s Acting Vice-President
of its Regional Development,
Integration and Business Delivery
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UKEF announces it is now open for business in
Moroccowithappointmentofnew International
Export Finance Executive in Casablanca

Up to £4 billion available finance
for overseas buyers of UK goods
and services will strengthen the
trade relationship between the
UK and Morocco; announcement
comes as export credit agency
appoints new International Export
Finance Executive (IEFE) in
Casablanca, Morocco; boost for
British exporters with a minimum
20% overall contract value
provided to UK suppliers with
any overseas project financed by
UKEF.

UK Export Finance (UKEF) has
today announced up to £4bn is now
available for Moroccan buyers for
projects in the region, provided at
least 20% of the content is sourced
from UK businesses.

To promote UK and Moroccan
trade, UKEF has appointed a
new International Export Finance
Executive (IEFE), based in
Casablanca, to help galvanize new
opportunities for UK businesses to
export to the region. The financing
will promote investment between
the two nations by helping
Moroccan buyers access support
to deliver projects, provided
that at least 20% of the overall
contract value is sourced from UK
suppliers.

Morocco offers a range of
opportunities for UK businesses,

—

such as potential projects in energy
transition, water desalination,
and infrastructure, including rail,
roads, ports and airports to boost
the domestic economy through
new transport links.

“It’s great news that UKEF now
have a dedicated resource here in
Morocco”

The announcement comes just
weeks after UKEF announced
that it had deployed £2.3 billion
in the continent in 2021, triple the
amount invested between 2018-
19. The announcement follows the
UK and Morocco celebrating three
centuries of shared prosperity in
2021, which marked the 300th
anniversary of the first trade treaty
between the two nations.

Commenting on the
opportunities, UKEF’s
Chief Executive Officer,
Parkash said:

I’m proud that UKEF is playing
a leading role in strengthening the
historic trade relationship between
the UK and Morocco, with on-the-
ground presence and support from
our International Finance team.
UK firms have an opportunity to
do more business with Morocco —
a country that is seeking to deliver
a more sustainable future - and
we look forward to supporting
projects in the region.

new
interim
Samir

The British Ambassador to
Morocco, Simon Martin, said:

It’s great news that UKEF now
have a dedicated resource here in
Morocco. The challenge is now on
buyers in Morocco to bring their
projects forward. With the support
of UKEF we could see a new
wave of investment in Moroccan
infrastructure, renewables and
other sectors. I am excited to see
how this develops and looking
forward to seeing our partnership
with Morocco continue to grow.

The appointment of an IEFE
in Casablanca is the latest
development in UKEF’s drive to
expand its global network and
generate new business for UKEF
and UK businesses. There are
currently 18 executives in place
across the Americas, South Asia,
Asia Pacific and Africa, with plans
to increase this number to around
30 in the next year. IEFEs work

closely with overseas buyers,
financial lenders, His Majesty’s
Trade Commissioners and

British Ambassadors to engage
with overseas governments and
multinational companies looking
to buy from the UK — creating vital
trading opportunities for British
businesses.

Complex, Marie-Laure ~ Akin-
Olugbade, said building local
capacity, would help reduce imports
and help Ghana to mitigate the
negative impact of Russia’s invasion
of Ukraine on global food systems.
It would also alleviate the impact
of climate change, in line with the
Bank’s African Emergency Food
Production Facility, she noted.

“This builds on Bank’s earlier
investments in the savannah areas
of Ghana, putting 20,000 hectares of
maize and soybean under production
using  conservation  agriculture
practices and technologies. This
project has come at a time that
Ghana seeks to enhance domestic
production and reduce imports.
These are the key objectives of
Bank’s Feed Africa Strategy,” said
Martin Fregene, the Bank’s Sector
Director of Agriculture and Industry.

The grant will support farmers
with farm inputs to produce climate
resilient rice, maize and soybean.
It will also support the production
of certified seeds by commercial
farmers and work closely with the
Savannah  Agriculture = Research
Institute, to support smallholder

farmers with equipment to improve
planting and crop husbandry. This
support will include the enforcement
of community by-laws and promote
the use of hybrid seeds, good
agriculture practices and sound water,
climate resilience and adaptation and
integrated pest management.

The project will also enhance the
capacity of Micro and Small-sized
Enterprises (SMEs) and offer skills
development for youth and women
through sustainable entrepreneurship
and mentoring programs, especially
in the poultry value chain.

On the approval of the project,
Eyerusalem Fasika, Ghana Country
Manager of the African Development
Bank said “the approval of this
project is a significant addition to the
Bank’s active agriculture portfolio in
the country with immense potential
to contribute to sustainable food
systems in Ghana. Furthermore, the
project’s approval is an opportune
time for the Bank to support the
Government in its efforts to produce
enough basic commodities to meet
food security challenges and support
industrialization.”
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Multimillion-dollar boost for small business

as more African countries join MultiChoice
Africa Accelerator Programme

Many more small businesses in
Africa’s technology sector now have
the chance to benefit from the 2023

programme
Following the success of the
MultiChoice Africa Accelerator
Programme, which secured $16

million (USD) of funding for six
emerging businesses last year, the
programme has been expanded to
eight more countries across Africa.

Many more small businesses in
Africa’s technology sector now
have the chance to benefit from the
2023 programme, which provides
the skills and opportunities needed
to attract transformative business
funding.

“We’re really excited to be
expanding the MultiChoice Africa
Accelerator Programme to more
African countries,” said Calvo
Mawela, MultiChoice Group CEO,
announcing the launch. “It’s part
of our long-term commitment to
growing and multiplying Africa’s
technology potential, which is
critical to our future growth.”

The MultiChoice Africa Accelerator
Programme, which kicked off during
Global  Entrepreneurship ~ Week,
is aimed at established start-ups
and small enterprises in specific
technology sectors — healthtech,
agritech, fintech, edutech, the circular
economy and the creative industries.

“There is such incredible business
talent across Africa,” said Mawela.
“MultiChoice Africa Accelerator
is an opportunity for investors and
small enterprise to collaborate to
multiply the impact of this talent and
scale it across Africa.”

“We’re really excited to be

expanding the MultiChoice Africa
Accelerator Programme to more
African countries”

Having started in South Africa
in 2021, the MultiChoice Africa
Accelerator is expanding to Ivory
Coast, Senegal, Nigeria, Ghana,
Kenya,Zambia, Angola and Ethiopia.
The initiative equips emerging
entrepreneurs to secure funding and
scale up their businesses, and also
provides opportunities to pitch to
international investors.

African Development Bank
President Dr Akinwumi Adesina has
previously noted that, “the private
sector is Africa’s growth accelerator”,
and several African nations have
backed small-business development
as part of their economic strategy.
The MultiChoice Africa Accelerator
dovetails with these development

objectives.
The MultiChoice Africa
Accelerator Programme is an

initiative of the MultiChoice
Innovation Fund, in collaboration
with Dubai-based business incubator
Companies Creating Change (C3)
which gives entrepreneurs access to
the tools, skills and financial support
to grow their business. MultiChoice
has also partnered with EOH, a
tech services company who will
bring their expertise to the table
especially in terms of tech advisory,
development sprint and technical
support.

The first phase of the MultiChoice
Africa Accelerator Programme sees
public and private-sector partners in
each country nominating businesses
or entrepreneurs for the programme.
From there, 29 of the start-ups

embark on an intensive virtual
training course. The initiative is
aimed at established businesses that
are already operating and looking
to scale up by attracting further
investment.

“Start-up founders get to learn
everything from how to properly
research your business sector and
your market, to how to create a
niche for your business,” says
Boitumelo Monageng, of Swypa,
one of last year’s finalists. “During
the workshops we were encouraged
to dig deeper, and I realised that we
have the potential to compete on a
much larger scale.”

The virtual training course takes
place over several weeks, teaching
start-up owners media skills, how
best to market their businesses to
investors, how to create attractive
business plans, and to know what
investors are looking for.

Later, the entrepreneurs will come
together at a finals event, where 11
start-ups will be selected for the
final pitch phase. They will attend a
dedicated C3 boot camp to learn how
to shape their story for international
investors, and to get “pitch ready”
before their big presentations.

“We believe SMEs in the
technology,  sustainability = and
creative sectors will be fundamental
to the next phase of Africa’s growth,”
says Mawela. “The MultiChoice
Africa Accelerator is geared to
finding the most promising start-ups
and empowering them to play this
critical role.”



